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1 MARKET PENDULUM
AGAIN DOWNWAR

Prices Sink to Lower Lavels
Selling Pressure Against
the List Increased

" g

MAY, 1920
454th Monthly List of
Payments to
Investors

HE uitention of bondholders jo enlled to the following list of pas

mante of orincipal and Interest dus in May on first morigema hop

gufoguarded under the Straua Plan. Al thess bond Issues .d,.:
amortized by annual serlal pavments of prineioal.  In addition, we
vegttire ¢ ch borrower to make monthly deposits In advance from the
cutnings of the mortgaged property, thus automatically providing the
cash to pat both Interest and princionl on the davas due.  Fundy
therafore, dre now yeady o maest the following semi-monual Interey:
coupons and principa] maturities,
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New VYork, May . —Home pf the
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curb this morning reflected o demoral-
ined trading position, breaking abruptly
under moderate offerings and finding
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elines occurred 4 |
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which may have been due to fears that |
la vonoge in the Mexican (overnment |
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S EFTEET

-
gl

o Int &'n
e W'w
Int B m

(Chiongo §
(Chipagor
Chlcagol

Doyalas Rideg (Uhlcago). |
Ardmers mdf_ (Chloago)
Desplaines Hidg. (Chiceago) . ...

Interest and Serial Payments Due
Chionko Houss

Whicago) 10 .
aal 3 '&‘ml&nl 'a "
“hica ' oy e v » & L1l ™
l't\lﬂlllll?lrh"iv I'_lldf. (N, ]’ ) im :.
1,06 Arcade R I Minnenpolia) 1n n'y
Norweed Court Bldg, (Chlcago). . int fi'n
Rex Arms Ride, (Detroft). ... . 18t #'s
Rockford Blde, (Rockfora, 111),  |et a4y
Paterborg Nide, | n“oltl.
Ronenwald Well Blds.

[T . R LIE e a
IWeeler Ave 1. Bldg.

vimtol . . ‘add
Albvion Blds, (Chivagoa! . 4
Wanhington 8Hn g Whi

[T .1 . . ¥ i
w Miehaelin ¢t Bias u-h.t..u'ﬂ:{’.

Harvait Hiog
Matsonville Blon
Hiavkbrine Apis

btk sttt

ot inum e
n =i fne

shnl

s Tiops wore
R - - f ooome T

andirlons
nnda

reymnsihle fr

o Iml wa
I R p
Iat A’y

o 4

groups are reviewed
May Firsy,

af the

ne sfork

aneerned,
=1ringeut
however,

therefore

z

s
(L1
1m
A
Inl
It
Int
Int
Jut
18t

Hidg n'hlr-fm Meven Hims Rldg
Terminal Rlam. Whi
(Chioage)

Bldg, (Chichao)

Rumeiy
VMiadiron
Ka'ler Bidg
Westminstar
fyvan Bldew '-‘1' Paull
Vernon Ave. Hlde (Chioago!
| 2 Antaine Bldg, :E:Em{;:
" TR ro

The petroleum stocks wcted fn " zl'n".'ﬁ;.r(mnnlr(‘-nrl Co. (Pasndens)
15 | firmer manoper than the industriale, | Mounment Ha nmammm{;ru-
% | some of these jsxsues being in good de- | Khriver-Johneon £ (Sloux .,
1 mand, with s brisk demand for Domio gidmouth RAlde (81 Loulw) 1
% | fon Ol eark Apt Bidw (8t Touin 4
"w
1

-

hre el w the
spoeemil of h |

enrish

1

market suys L L 1
spells and
the active
As in most
werake
ind Trading
ox wielded, indieat
the time being
urgent  Hagtidda
ative  as
perficially e
ST s
<hawrd
the
derivod

short

fuy the
sinkiug
cayrivd

e

azz2333333
BEEIEREEIZED

e nt
vecilling one
I loweg

eing

L1
v il L1
v wlil B
avusions. the !

»
LU
o

==s32s
s3I mE

Kxster Blde. (R, Toyie),
Houston il rapged from M) to &7 | York W'de (8t Loulw)

[ White O8] wus steady with sales at 26 charwood Ridg 1 Chicago)

(to 25, Oklahoma and Texas Patro.

lewm, one of the lowest priced issues, |

wir in good demand,

! Legal Investme - aver - extendes
in New Y wrabh) Whil | .
New Jrerécy iling movement

Interest Coupons Due

Natjotml A Off ma! A

INDUSTRIA = Datvoe & Reyuelds Co
(Arookiyn} R
Himi Arondway Rldg, (Chicago)
1 b Collingwood Plock (Detrait)
Alger Blde. (Datroit),
Firwood Nide, (Chluagol,
Wilahire Apts (Lon Angeles)
wiison-Jones o, (Chicago)
e Electrie Ride. (Chlcago).
Garfistd Pack Hidg, (Chicags)
Jordan Apt, Fidg (Chicamo).
Falrford Hidg (Chlcago). . ..
iarchmont Apts (Chirago)
Koputh Ceaptral llldr (Chicagn)
Houthern Hoiel dg (Bwitl
. AMdy 1at
Rockwoml & Int
Sinnderd Varniah
ous Cliiesd

Yo

Ine

1wt
1m
18t
Int
L1
It
1.
18t
L1
1wt
1mt
1wt
1At

N Hotet Hamilion Ridg iNew
» Yorki

. . . 1
;!‘m Ridg. + Wanh- a

Ny o a4
Vietor Bid (Clavelnnd) . .
Winthrop Blds. (Chieago) .
Reaynolde Blde. iChicago!
Rerwick Bldg. (Chicaga)
Holimbury Ride, (Chicage) .
Aberdesn Hldg. (Chlcago) .. ..
The Homestond (Chicagal. .,
Flathush Industrinl Mida,
i Hrookiyny . 2
Hosworth Ave Rida
o
"

-

Chanktellon
ingion, D

] o
y '“i. Loco
pRet we o wWhols
ITTAALEN ) A

ntuenee Wi

| Avmin Conl

Astnn Expion
Brit-Amer Tol reg
Brit-Amer Tob cougp
Columbia Emerald
Cuban-Amer Suw
tinneral Asphalt
Herculen Paper
Heyden 'hem
Kayatone Solethur
FLIbby M~ Neil
Coarbor Stest
Mercer Motore

Nor Am Paper

| Perfection #u.-
Prepsmun Tire
Radlo 'am

Radlo Com pr

Swift Interantiona!
Sweeta Lo

' 8 High Spred Too
11 R Ateam

| United Plet Proa
U'nited Proft Bharing
United Met Candy
'nton Carbida
Rafiner

Singer

*FFFEIISETREDE

I mhesigt

»
]
“
‘.
‘s

3 I peR
Ll ng

s=1iInMmg

$100,000 : s indnence. Wis ¢
.Gr('(ff Novthern R diling wirer e degbl

. . I f
. \ i v numb " -

St. Paul, Minneapolis e a2
& Manitoba !

S0y
1 iy
ilivs

v
59

azaaadas
Smamssg

Liday open
ihatantinl nel
Pecoming

ilis

%
xem

¥ 1
IChicagel

\

IMinueapo

evidentiy
W Labwn
Thi
<tihisidedd the |
v rur The

the foor when the

nt

Vivde Bide, (Chi
Curtin Court  Bid
L1

Ave Bidx 'L‘-nlrl"..nl'
Caoper-Monstsuh  (Chica.

fie s o
the re

=00

s &3

e

e, JANELIR ‘0t Brookivn Turner
bl Hotel

"ol

& Zine
Hutte & Buperior Cop
Caddo Central O & R
Californta Pucking
Callifernia  Petroleum
Calume: & Arizonu
fZanadian Pacifig
entral Leather
Cerro de Pascn Cop..
i "handier Motors
Chegapenle & Ohio
Chicago & Gt West pf
Chi Ml & S Paul
hi Ml & St Paul pf
Chy & Northwesiern
i Poeumatic Tool
thi M1 & Pac
Chi RT & Pae 65
hile Capper
+ hino Copper
lev Cin 'h
Coca-L'ola
Colorado Fuel & Iron
Columb Gaa & Elec
Col Graphophone
ol Graphophone
aomb-Tah Record
nsolidated Gas

I IKE SUPERIOR e
[ \DER PRESSURE

2 a3 3a3s=332223323

)
iVarl
’ in

COLIPAr a
‘3‘;
T
200,
L1

AL BN
rk A%
(L]

144
31 %y
"
hE]
Ny

B ETR

P Couponn due In Mav should he sent ta our offles for pavment s

Fovery investor should post himself on the Etrous Plan of safe-
guarding invested funds.  The ahove statement |8 our 454th Menthiy
tahle of interest and serial paymentn, on which there has naver been
« single dav'e delay in peyment for 38 vears, Our booklet. “Saferv
and B5% 0 will tell you why, Write for it tedayv. Ask for -

Circular No. 390

S.W.STRAUS & CO.

ESTABLISHED 1882 INCORPORATED
STOCK EXCHANGE BUILDING, PHILADELPHIA

Joseph H. Rubin, Resident Manager.
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Thirty-eight years without loss to any investor.
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H. H. Franklin Manufacturing Co.

(Franklin Automobile Company)
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7% Cumulative Preferred Stock
Additional $1,000,000 Issue
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Dividends accruing from date of issue
are payable

February 1, May 1, August 1, November 1.
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SAFE BONDS

In these unsettled times many investors are seeking absolute
safety of principal, rather than the prevailing high interest rates
for securities running only a few years. The selection of a con-
servative, long-time investment is made difficult by the con-
fusing number of issues offered each day.

To obviate the confusion arising in the selection of a suitable

bond, certain general principles may be used for the ultra-con-
servative buyver:—
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A first closed morigage on the main line of a
lurge railroad, followed by & number of junior issues,
is always to be preferred,

Mortgage bonds which have been outstanding for
the past twenty-five vears, or longer, are naturally to
be preferred to more recent issues which have not stood
the test of time.

Bonds which we purchased by our large Savings
FFund Societies are, as a rule, more satisfactory than
ather issues; it is natural for theseé Institutionsg to take
the utmost care in investing the money which belongs
to their depositors.

Bonds outstanding at a low rate per mile of road,
over which passes a large volumé of business, are rarely
disturbed even under drastie reorganization,

We have, therefore, from time to time, purchused old, unde: -
lying issues which are unusually conservative and which, although
not paying the high rate of interest of new issues running a few
vears, nevertheless are severely depreciated in price. Bonds of
the highest character are now selling at lower prices than third-
rate issues of three years ugo.
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